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Gross Domestic Product based on the European System of Accounts
(ESA95) 



           




         

              
           

              









         

         





            

                
     







             

       
          

       





            




         
         



           

           





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Chart 2.1
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GDP by Category of Expenditure
Table 2.1 Lm million

2001 2002 2003 2003 2004
Jan/Sep Jan/Sep

At Current Market Prices

Private Final Consumption Expenditure(1) 1,090.1 1,096.9 1,122.9 833.8 869.8
General Government Final 
   Consumption Expenditure 354.0 372.9 388.0 293.7 309.0
Gross Fixed Capital Formation 360.5 263.6 375.0 283.3 287.7
Changes in Inventories 4.4 8.7 52.5 40.5 30.0
Acquisitions less Disposals of Valuables 7.0 6.2 6.0 4.5 4.5
Exports of Goods and Services 1,399.1 1,492.6 1,420.5 1,058.9 1,055.6
Total Final Expenditure 3,215.1 3,240.9 3,364.9 2,514.7 2,556.6
Less Imports of Goods and Services 1,487.6 1,473.6 1,518.8 1,139.1 1,152.7
Gross Domestic Product 1,727.6 1,767.3 1,846.1 1,375.5 1,404.0

At Constant 2000 Prices

Private Final Consumption Expenditure(1) 1,056.8 1,052.2 1,069.4 796.2 805.6
General Government Final 
   Consumption Expenditure 324.1 336.4 341.8 259.1 264.7
Gross Fixed Capital Formation 347.5 244.8 346.0 261.3 262.9
Changes in Inventories 4.5 8.1 48.3 37.3 27.1
Acquisitions less Disposals of Valuables 6.8 5.8 5.5 4.2 4.1
Exports of Goods and Services 1,495.0 1,593.2 1,533.1 1,140.7 1,181.4
Total Final Expenditure 3,234.7 3,240.5 3,344.1 2,498.8 2,545.8
Less Imports of Goods and Services 1,590.4 1,552.6 1,662.1 1,248.2 1,287.7
Gross Domestic Product 1,644.4 1,687.8 1,682.0 1,250.6 1,258.1

(1)Includes NPISH final consumption expenditure

Source:  National Statistics Office

*Based on total population
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    







         













      

GDP by Category of Expenditure
Percentage Changes

Table 2.2

2001 2002 2003 2003 2004
Jan/Sep Jan/Sep

At Current Market Prices

Private Final Consumption Expenditure(1) 2.3 0.6 2.4 1.0 4.3
General Government Final 
   Consumption Expenditure 9.6 5.3 4.0 4.0 5.2
Gross Fixed Capital Formation -5.0 -26.9 42.3 53.9 1.6
Changes in Inventories - - - - -
Acquisitions less Disposals of Valuables - - - - -
Exports of Goods and Services -11.0 6.7 -4.8 -5.2 -0.3
Total Final Expenditure -6.1 0.8 3.8 4.2 1.7
Less Imports of Goods and Services -14.5 -0.9 3.1 4.6 1.2
Gross Domestic Product 2.5 2.3 4.5 3.9 2.1

At Constant 2000 Prices

Private Final Consumption Expenditure(1) -0.8 -0.4 1.6 0.2 1.2
General Government Final
   Consumption Expenditure 0.3 3.8 1.6 1.6 2.2
Gross Fixed Capital Formation -8.5 -29.6 41.3 52.2 0.6
Changes in Inventories - - - - -
Acquisitions less Disposals of Valuables - - - - -
Exports of Goods and Services -4.9 6.6 -3.8 -4.4 3.6
Total Final Expenditure -5.6 0.2 3.2 3.3 1.9
Less Imports of Goods and Services -8.6 -2.4 7.1 8.6 3.2
Gross Domestic Product -2.4 2.6 -0.3 -1.4 0.6

(1)Includes NPISH final consumption expenditure

Source:  National Statistics Office
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



        





      

      

        











 



      



        

      



       







   











  












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



     

















       









  



GNI, Private Final Consumption Expenditure 
and Expenditure by Tourists

(at current market prices)
Table 2.3

2001 2002 2003 2003 2004
Jan/Sep Jan/Sep

Per Capita (Lm)

GNI* 4,406 4,455 4,655 3,523 3,420
Private Final Consumption Expenditure* 2,762 2,761 2,808 2,089 2,164
Expenditure by Tourists 220.8 217.0 233.8 218.8 221.3

Per Capita (% change)

GNI* 5.7 1.1 4.5 3.1 -2.9
Private Final Consumption Expenditure* 1.5 __ 1.7 0.4 3.6
Expenditure by Tourists � -1.7 7.7 6.3 1.1

*Based on total population

Source:  National Statistics Office
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





















      

   







 





 





Gross Fixed Capital Formation
Table 2.4

2001 2002 2003 2003 2004
Jan/Sep Jan/Sep

At Current Market Prices

Gross Fixed Capital Formation (Lm million) 360.5 263.6 375.0 283.3 287.7
% change -5.0 -26.9 42.3 53.9 1.6
GDP (Lm million) 1,727.6 1,767.3 1,846.1 1,375.5 1,404.0
(GFCF/GDP) % 20.9 14.9 20.3 20.6 20.5

At Constant 2000 Prices

Gross Fixed Capital Formation (Lm million) 347.5 244.8 346.0 261.3 262.9
% change -8.5 -29.6 41.3 52.2 0.6
GDP (Lm million) 1,644.4 1,687.8 1,682.0 1,250.6 1,258.1
(GFCF/GDP) % 21.1 14.5 20.6 20.9 20.9

Source:  National Statistics Office
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









       





















     









       



           





















     
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











  



     









  







      





















         










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

 



       













        





















Chart 2.2

0

200

400

600

800

1000

1200

1400

1600

2000 2001 2002 2003 2003 2004

Gross Value Added
Sectoral Contribution

Lm million

Jan-Sep

Agriculture, Hunting and Forestry*

Industry**

Services Activities

*Includes fishing and operation of fish hatcheries and fish farms

**Includes energy and construction



33
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























Sectoral Contribution to Gross Value Added
(at basic prices)

Table 2.5 Lm million

2004
Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep

Agriculture, Hunting and
   Forestry 27.6 9.0 28.5 8.7 26.4 8.6 27.3
Fishing 2.9 1.1 2.3 1.9 2.5 1.6 2.8
Mining and Quarrying 3.4 1.2 4.0 1.3 4.7 1.4 4.8
Manufacturing 246.3 81.4 243.1 81.5 260.1 88.6 249.5
Electricity, Gas and Water
   Supply 23.7 4.3 24.4 6.1 21.7 4.7 15.0
Construction 51.0 17.2 52.8 17.4 56.5 18.8 57.6
Wholesale and Retail Trade(1) 126.5 43.7 132.5 44.9 136.5 47.8 143.3
Hotels and Restaurants 87.1 22.9 84.4 24.3 85.4 25.0 86.8
Transport, Storage and
   Communication 138.6 43.0 118.4 42.0 128.3 39.5 129.5
Financial Intermediation 56.8 21.3 51.5 20.3 60.9 21.7 73.1
Real Estate, Renting and 
   Business Activities 142.8 47.2 150.7 49.1 162.2 54.6 172.1
Public Administration and 
   Defence(2) 87.7 29.6 90.3 29.9 94.9 32.5 100.5
Education 76.2 24.9 82.4 26.1 87.1 27.7 90.9
Health and Social Work 62.5 20.9 66.7 22.4 70.0 23.6 74.0
Other Community, Social and
   Personal Service Activities(3) 53.5 18.2 59.8 20.8 61.1 22.5 62.1
Financial Intermediation
   Services Indirectly Measured
   (FISIM) -38.8 -16.1 -38.4 -15.7 -49.0 -19.6 -58.5

Gross Value Added 1,147.8 369.9 1,153.2 380.8 1,209.3 399.1 1,230.7

(1)Includes Repair of Motor Vehicles, Motorcycles and Personal and Household Goods
(2)Includes Compulsary Social Security
(3)Includes Private Households with Employed Persons

Source:  National Statistics Office

20022001 2003
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




















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







Gross National Income
Table 2.6 Lm million

2004
Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep Oct/Dec Jan/Sep

Compensation of employees 609.6 201.6 616.6 207.0 640.4 213.7 647.4
Gross operating surplus  
   and mixed income 537.9 176.0 549.1 182.0 584.9 189.6 584.6
Taxes on production and 
   imports 160.2 69.6 183.0 66.9 179.6 77.5 195.7
Less Subsidies 14.4 13.0 24.5 12.8 29.4 10.3 23.8

Gross Domestic Product
 at current market prices 1,293.3 434.2 1,324.2 443.1 1,375.5 470.6 1,404.0

Net compensation of employees
   from the rest of the world -0.5 -0.2 0.1 -0.1 1.3 0.2 0.8
Subsidies less Taxes on 
   products from/to the rest of
   the EU 0.0 0.0 0.0 0.0 0.0 0.0 -3.6
Net property income from the
   rest of the world 16.2 -4.4 30.6 -28.0 29.4 -15.5 -26.4

Gross National Income
 at current market prices 1,309.1 429.6 1,354.8 415.0 1,406.3 455.2 1,374.7

Source:  National Statistics Office

20022001 2003



38

Chart 2.4

Chart 2.3
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         





















  

          





















Average Weekly Compensation per Employee*
Table 2.7

    Nominal     Real
Value Change Value Change

Lm % Lm %

2001 114.95 7.64 99.13 4.58
2002 116.37 1.24 98.21 -0.93
2003 120.82 3.82 100.66 2.49
2003 (Jan/Sep) 121.08 3.63 101.30 2.49
2004 (Jan/Sep) 123.51 2.01 100.53 -0.76

*Excludes employers' National Insurance contributions

Source:  National Statistics Office
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







     

















    



     













     

















         






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





















 







Household Disposable Income*
Table 2.8 Lm million

2001 2002 2003 2003 2004
Jan/Sep Jan/Sep

Compensation of Employees(1) 811.2 823.6 854.1 640.4 647.4
Non wage income (2) 366.6 357.4 361.6 274.6 271.2
Net transfers from Government
  including social benefit payments 175.9 185.9 187.9 141.1 151.3
Net transfer from abroad 8.0 4.9 3.9 3.2 3.6
Gross household income 1,361.7 1,371.8 1,407.5 1,059.3 1,073.5

Less: direct taxes,
  incl. social security contributions 229.6 239.7 254.1 175.5 182.7
Disposable income 1,132.1 1,132.1 1,153.4 883.7 890.9
Private consumption 1,090.1 1,096.9 1,122.9 833.8 869.8
Household savings (3) 42.0 35.2 30.5 49.9 21.0
Savings ratio
  (in per cent of disposable income) 3.7 3.1 2.6 5.7 2.4

*Provisional due to ongoing conversion to ESA95
(1)Includes employers social security contributions
(2)Includes income of self-employed persons, rents, dividends and interest
(3)Excludes depreciation

Source: National Statistics Office
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    





  





























*Includes NPISH final consumption expenditure
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







     












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GDP by Category of Expenditure
at constant market prices

Table 2.10 % change

2001 2002 2003 2004*

EU 25

Private Consumption 2.0 1.4 1.5 2.0
Government Consumption 2.5 3.1 1.9 1.8
Gross Fixed Capital Formation 0.3 -1.4 __ 3.2
Exports of Goods and Services 3.3 1.8 0.9 6.5
Imports of Goods and Services 2.1 1.4 2.3 6.3
Gross Domestic Product 1.8 1.1 1.0 2.5

*Forecast

Source: European Commission

Gross Domestic Product
at constant market prices

Table 2.9 % change

2001 2002 2003 2004*

Austria 0.7 1.2 0.8 1.9
Belgium 0.7 0.9 1.3 2.5
Cyprus 4.0 2.0 2.0 3.5
Czech Republic 2.6 1.5 3.1 3.8
Denmark 1.6 1.0 0.5 2.3
Estonia 6.4 7.2 5.1 5.9
Finland 1.1 2.3 1.9 3.0
France 2.1 1.2 0.5 2.4
Germany 0.8 0.1 -0.1 1.9
Greece 4.3 3.6 4.5 3.8
Hungary 3.8 3.5 3.0 3.9
Ireland 6.0 6.1 3.7 5.2
Italy 1.8 0.4 0.3 1.3
Latvia 8.0 6.4 7.5 7.5
Lithuania 6.4 6.8 9.7 7.1
Luxembourg 1.5 2.5 2.9 4.0
Netherlands 1.4 0.6 -0.9 1.4
Poland 1.0 1.4 3.8 5.8
Portugal 1.6 0.4 -1.2 1.3
Slovakia 3.8 4.6 4.0 4.9
Slovenia 2.7 3.3 2.5 4.0
Spain 2.8 2.2 2.5 2.6
Sweden 0.9 2.1 1.6 3.7
United Kingdom 2.3 1.8 2.2 3.3

EU 25 1.8 1.1 1.0 2.5
Euro Area 1.6 0.9 0.6 2.1

Malta -2.4 2.6 -0.3 0.6

*Forecast.  For Malta, this figure relates to January - September

Source:  European Commission
              National Statistics Office
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



 














